
THE AMERICAN AUTO INDUSTRY: 
STRENGTHENING ECONOMIC AND NATIONAL SECURITY

*Every $1 spent in vehicle manufacturing creates additional $3.45 in economic value.
**Every direct job in vehicle manufacturing supports 10.5 additional American jobs.

PRIVATE SECTOR INVESTMENTS BY THE NUMBERS (2018 - 2024)

$33 BILLION
EV FACILITIES

$90 BILLION
BATTERY FACILITIES

$129 BILLION*
TOTAL INVESTMENTS

REGIONAL INVESTMENTS
SOUTH:            $68.3 BILLION
MIDWEST:  $42.1 BILLION
WEST: $13.3 BILLION
NORTHEAST:  $0.3 BILLION

JOBS

48,000
EV FACILITY JOBS

65,000
BATTERY FACILITY JOBS

113,000**
TOTAL PROJECTED JOBS CREATED

The auto industry is America’s largest manufacturing sector – 
defining what it means to ‘build things here at home…’

The auto industry supports 10 million American jobs in all 50 states, generates roughly 5 percent of 
U.S. GDP and contributes $1 trillion into the U.S. economy annually. 

Key tax provisions (including 
30D, 45W, 45X) support a 

SHARED objective: a globally 
competitive American auto 
industry that underpins the 

country’s economic and 
national security interests.

HEADWINDS
Even as automakers and suppliers invest in an increasingly 
connected, automated and electrified vehicle technologies, they 
face unprecedented economic and geopolitical pressures: 

• Unfair competition and market distorting policies from China;

• A global race to secure alternative critical minerals and raw
material supply chains since China has a 15 year head start;

• Need for regulations that align with market realities;

• Long-overdue domestic mining and permitting reform;

• Threats to US leadership in innovation and need to prevent
IP theft.

AUTOMOTIVE MANUFACTURING: INVESTING IN THE FUTURE (2018 - SEPT. 2024)

Red States
(Governor)

Blue States
(Governor)

Source: Compiled from company reports, press statements, and other media related to EV and battery investments.

Learn More:
EV Investment 

Dashboard

https://www.autosinnovate.org/resources/ev-investment-dashboard
https://www.autosinnovate.org/resources/ev-investment-dashboard


 

30D: CLEAN VEHICLE PURCHASE CREDIT

Key tax provisions (including 30D, 45W, 45X) support a SHARED 
objective: a globally competitive American auto industry that 

underpins the country’s economic and national security interests.

THE AMERICAN AUTO INDUSTRY: 
STRENGTHENING ECONOMIC AND NATIONAL SECURITY

US issues $2 billion electric vehicle tax rebates since Jan 1, Treasury says
“THE U.S. GOVERNMENT HAS ISSUED $2 BILLION IN ADVANCE POINT-OF-SALE 

CONSUMER ELECTRIC VEHICLE (EV) TAX CREDIT PAYMENTS SINCE JAN. 1 COVERING 
MORE THAN 300,000 VEHICLES, THE TREASURY SAID ON TUESDAY.”

45W: COMMERCIAL VEHICLE CREDIT

45X: ADVANCED MANUFACTURING PRODUCTION CREDIT

How the Inflation Reduction Act sparked a manufacturing and clean energy 
boom in the U.S.
“A MAJORITY OF IRA INVESTMENT IN NEW PROJECTS, 85 PERCENT, HAS GONE TO 
GOP CONGRESSIONAL DISTRICTS, ACCORDING TO E2 data. AND TRUMP’S CAMPAIGN 
PLATFORM EMPHASIZES EXPANDING DOMESTIC MANUFACTURING AND BRINGING 
SUPPLY CHAINS BACK TO THE U.S.”

MORE ABOUT THE AMERICAN AUTO INDUSTRY:

(8/20/24)

(10/01/24)

https://www.reuters.com/business/autos-transportation/us-issues-2-billion-ev-tax-rebates-since-jan-1-treasury-says-2024-10-01/
https://www.reuters.com/business/autos-transportation/us-issues-2-billion-ev-tax-rebates-since-jan-1-treasury-says-2024-10-01/
https://www.cnbc.com/2024/08/20/inflation-reduction-act-sparked-a-manufacturing-clean-energy-boom.html
https://www.cnbc.com/2024/08/20/inflation-reduction-act-sparked-a-manufacturing-clean-energy-boom.html
https://e2.org/wp-content/uploads/2024/08/E2-Clean-Economy-Works-IRA-Two-Year-Review_August-2024.pdf
https://www.cnbc.com/2024/08/20/inflation-reduction-act-sparked-a-manufacturing-clean-energy-boom.html
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